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>mfdZ

Fb ijh\_eb Zm~bl negZgkh\h€ a\elghkle LH< ©1?7@H K1LJH?G MDJ:2G:?2
kdez”Z}Ivky ae al\elm ijh negZglkmVbopy2RIjhgnmgZ a\elm ijh kmdmigbc “hoe”
alelm ijh afegb m \eZkegpehfh a\ZIm Zijh jmo ]Jjhrh\bo dhrle\ aZ jed sh aZ¢
aZagZq_ghx ~Zlhx 1Z ijbfelhd “h negZgkh\h€ al\elghkle \dexqgZxqgb klbk
h[eedh\bo iheelbd

GZ gZrm "mfdm negZgkh\Z a\elgeklv sh ~h~Z}Ivky \e~ h[jZ Z} ~“hklh\s
Zki_dlZo negZgkh\bc klZg DhfiZz@32g¢hgzm <€}§m gy gkh\e j_amevIZlb « ]jh
ihlhdb azZ jed sh azZdegqb\ky aZagZqg_ghx ~Zlhx \e”ih\e~gh ~h Fe'g.
negZgkh\h€ alelghkle FKNA

Hkgh\Z “ey "mfdb

Fb ijh\_eb Zm~bl \eAhm\eFghgZjhrgbo klZg”~Zjle\ Zm~blm FK: G
\enNih\erZevgeklv a]Je*gh a pbfb klZzg*rZjlZfb<¥boe\Z2rZgtag\ khaZeraébdhjz
aZ Zm”"bl negZgkh\h€gdYnpghlahdm} g_azZe_"gbfb ih \eAfghr_ggx “h DhfiZc
alJe"gh a Dh”_dkhf _Ibghoi[jimo]ked je\ JZ*b a Fe gZjh~rgbo klZg"Zjle\ _I
[mo]Zel_je\ Dh~_dk JFK?; 1Z fb \bdhgZeb e<gre _Ibgge h[h\fJfyadb \-
Dh~r_dkm JFR®;\\z zZ}fh sh hljbfzge gzZfb Zm”blhjkvde ~hdZab } "~h
ijbcgylgbfb “ey \bdhjbklZghg\Wy €@ wd ke *mfdb

Ilhykgx\Zevgbc iZjZ]jZn

<erih\ergh ~h aZdhgh”ZzZ\kI\Z sh ~¢} gZ ~ZIm pvh]h a\elm g_aZe_ "gh]
alelgeklv DhfiZzge€ aZ FKNA ih\bggZ [mlb i«~]hlh\e_gZ \ }*bghfm _e_
L;%5/ Yd hibkZgh \ ljbfelpe "h negZgkh\h€ a\elghkle gZ "~ZIm
Zmblhjkvdh]lh alelm d_je\gbpl\h DhfiZzge«€ g_ flZelg Z¥hllb Ahjdmigiklv

m nhjfzZle L;@6%/a h[klZ\bgb hibkZge \ pec ijbfelpe GZrzZ ~mfdz g_ } ft
sh”h pvh]lh iblZggy

Fb a\_jlZ}fh <Zrm m\Z]m gZ ijbfeldm ©AZ]ZevgZ egnhjfZpey2 ~h ne
>eyevgeklv ¢ hi_jZpe€ DhfiZzge€ 1Zd kZfh yd e« “eyevgeklv egrbo hj
i_j_[m\Zxlv ¢« [m”mlv i_j_[m\Zlb gZc[eb gbf gzZkhf i~ \ieb\hf \ecgb
N NZpe}x sh jhaihqgZeZkyv exlh]h jhdm DhfiZgey jhadjbezZ k\
klhkh\gh “hpeevghkle aZklhkm\Zggy ijbgpbim ih~"Zevrh]h [_ai_j _j\gh]h
ijbfel@”h negZgkh\h€ a\eslghkle GZrZ "mfdZ g_ [meZ fh*bnedh\ZgZ a p

Dexgh\e iblZggy Zm~blm

Dexgh\e iblZggy-Zm” "bdhZggy gX¥dgZijhn_keclgm”" _ggy [meb gZc[eevr
agZgmshéd qzZzk gzZmjhblm negZgkh\h€ a\elghkle aZ ihlhggbc i_jeh"
jhaléyebkdhgl_dkle gZrh]lh Zm~bIlm negZgkahfi®\dXdlghRklZabkyv ijb
nhjfm\zZdggrfdb sh*higb vhfm fb g_ \bkeh\ex}fh hdj_fh€ "mfdb sh™h phbc
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Dexgh\_iblZggy Zm~bIm| Yd \eNih\eng dexqgh\_ iblzg

jhaleygmlh isA" qZk gZrh]lh Zm"bl

Jbabd rZojZcklI\Z sh”h
j_Zecadjph€mdpe€ |h\Zje\
ihkem]

>hoeN \eNj ZeeaZpe€ ijhA
jh[«l ihkemi~rgbf dexqgh)\
_e_f_gle\negZgkh\h€ a
Dhfizge€fhZ \bdhjbklh\m
Ney hpegdb n_dlb\g
mijZ\eegkvdh]h i_jkhgZer

lkgm} jb kb sh “~hoe
j_ZesaZpe+€ ijh "mdpe€ |
ihkem] fh_ [mlb az\k
a\ffyadm ea rZojZckl\hf
Ibkdm mijzZ\eegkvdh]h i_j
“hkylg_ggy i_\gbo

ihdZagbde\lZdhfm \biz~d
fh™_  \bagzZ\ZIlbky ~h

i_j_om dhgljhex Z[h fh'n
fekp_ nedlb\ge hi_jlZpdh
"hoh”"b fh mlv [mlb

aZ\bs g+ reyohf fZge-i
agb dzfb gzZ”~Zgbf de-<}g

lgnhjfZpejh h[eedh\m ih
sh™h \bagZggy "hoh?"e\
ijbfel@Be"h negZglhYhgEhkle

FbijhZzgzZesam\zedh\m ihebPhlidng
klhkh\gh \bagZggy ”“hoh”m g
\eNih\erghkle \bflKATA ©>hot¢
Ahlh\hje\ a ded}glfdxqzZxgb d]
\bagZggy “~hoh”m 1Z ijh]jZfb
afmlm

Fb ajh[bed[¢jdm 1Z hljbfZeb ie"I
\enr dhgljZ]_gle\ DhfiZge€ sh”"h
[ZeZgke\ ~ _[elhjkvdh€ aZ[hj]lh\Z
AZIm

Fb ijhl_klm\Zeb \b[ejdm hi_jZp-
"hoh”m =« i_j_\ejbeb sh \hgb |
gZe_ "ghfm i._jeh”ne

Fb \bdhgZeb ZgZeelbgge* ijhy
\bagZggy “hah”kZfihfekybhg ZgZgq
ljZgaZdpec a ijh*Z"m a f_I|h
g_hgedm\Zgbo \e"obe_gv \ jh

ihkem] Z 1Zdh" ihje\gyggy j_am
Neyevghkle a ihdZagbdzZfb azZz fbg

AZ j_amevlzIiZfb ijhyhp_¢bigb g |
\by\bebkmll$\ihfbedb Z[h g_\e"ih
sh*hkmfb\baglAph *hoh~i” | Ze-
ijh"mdpe€ I1h\Zje\ jh[el ihkem]

HpegllZjZglecalZd_ai vg_g

=ZjZglecgzZ[_ai_q kgghf
31]jm~@gee2 jhdm klZgl
164,9191bk ]Jjg ]im~gy2l jhdn
121113 1 b Kj ).

=ZjZgleag[_ai_q\magZvky
\eAih\eAghklh[emRdh\h€ ih
Dhfizge+€

HpegdZ ]ZjbglaZp_ai_vg_Jo
dexgh\bf iblZggyf Zm~bla
\bkhdb je\g_f km~™ g
mijZ\eegkvdh]h i_jkhgZej

lgnhjfZpex ijh h[eedh\m
sh”™h \bagZggy 184
aZ[_aivdhgdjblh m ijhkféh
negZgkh\h€ a\elghkle

GZre ijhp_"mjb klhkh\ghZjZgigd
aZ[_aivgdgxqZeb gZklimige-

Fb hiljbfzeb
DhfiZge€ €Eis~oh”e)\
1ZjZglbogZ[_ai ng_g

Fb hljbfZeb jhajZomghtopZj[Z clie o
1Z i_j_\ejbdb_qggeklv ijbims_gv
d_je\gbpl\hf€deprgdb

Fb ~ereb \bkgh\djZgheag[_ ai_q
\bagzZdghhfizge}»ejghm \keo fZI_je
Zki_dlzo

jhamfeggy h[eedh
sh~ h jha

2 G:

a
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1grZ sgnhjfZpey

MijZ\eegkvdbc i_jkhgZe g_k_ \erih\erZgnigpfkdpexaZ LggZm egnhjfZpey
kdez~Z}Ivky ae Alelm ijh m2jj2dé=Yldiyha& ghlh \e~ih\e~rgh ~h KklZIIe Azd
MdjZ€gb ©ljh [mo]Zel_jkvdbc h[eed 1Z negZgkliymZadglghjlZpryMg jZ¥Ege-?
negZgkh\hx al\elgekix 1Z gZrbhjgdshflZzm"6l

GZrZ "mfdZ sh”h jeqgh€ negZgkh\h€ al\elghkle g_ ihrbjx}Ivky gZ «grm
jh[ibfh \bkgh\hd-yadprhijwv\g _f \i_\g_ghkle sh”h pe}€ egrh€ egnhjfZp-£€

M a\fyadm a gZrbf Zm~blhf jeqgh€ negZgkh\h€ a\elghkle gZrhx \
hagZchfblbky a egrhx sgnhjfZpe}x IZ ijb pvhfm jhalJeygmlb qgb <kgm} km
fe' egrhx egnhjfZpe}x 1Z jeqghx negZgkh\hx al\elgeklx Z[h gZrbfb agZggy
ier gZk Zm”~blm Z[h qb py *grZ egnhjfZpey fZ} \b]eyBdlibdd€ggyh fekiblv
Ydsh gZ hkgh\e ijh\_~ _gh€ gzZfb jh[hlb fb "hoh”~bfh \bkgh\dm sh <kgm}
pe}€ egrh€ egnhjfZpe€ fb ah[h\fyaZge ih\eA*hfblb ijh p_c nzZdl Fb g_ \I
yde ihlje[gh [meh [ \dexgblb ~“h a\elm

<e/Nih\enrZevgeklv mijZ\eegkvdh]h i _jkhgZem 1Z Ibo dhlh gzZ”~ee gl
ih\gh\zZ" _ggyfb azZ negZgkh\m a\elgeklv

MijZ\eegkvdbc i_jkhgZe g _k_\erih\erZevgeklv aZ kdeZ"Zggy * “hklh\ej
alelghkle \erih\e/gONANZ |Zd&dZ 1Zdm kbkigmljergvh]h dhgljhex ydm

mijZ\eegkvdbc i_jkhgZe \bagZqZ} ihlje[ghx *“ey Ih]l]h sh[ aZ[_ai_qblb kc
alelghkle sh g_ feklblv kmll}\bo \bdjb\e_gv \gZkees~hd rZojZcklI\Z Z[h i

ljb kdeZ~Zgges negZgkh\h€ alelghkle mijg\&egkvdbtetZghgprkév aZ hpegd

a"Zlghkle DhfiZzges€ ijh~h\"m\ZIb k\hx ~eyevgeklv gZ [_ai_j_j\gec hkgh\e
aZklhkh\gh iblZzggy sh klhkmxIvky [_ai_j _j\ghkle ~eyevghkle 1Z
ijbims_ggy ijh [_ai_j_j\geklv "eyevghlkle[md]h&kighklvdhgh h[eedm djef

\biz"ds\ ydsh mijZ\eegkvdbc i_jkhgZe Z[h ieZgm} eesd\e"m\Zlb dhfiz
Neyevgeklv Z[h g_ fZ} egrbo j _Zevgbo Zevl _jgZlb\ pvhfm

L+ dh]lh gzZz”~ee_gh gZc\bsbfb ih\gh\zZ" _ggyfb g_kmlv \ijhijh\khZevgeklv a
negZgkh\h]h alelm\Zggy DhfiZg-£€

<erih\eAZevgeklv ZaZ @mfD| negZgkh\h€ a\slghkle

GZrbfb peeyfb } hljbfZggy h[%jmglh\Zgh€ \i_\g _ghkle sh negZgkh\Z a
feklblv kmll}\h]h \bdjb\e_ggy \gZkee+~hd rZojZbkmMKdZgheimfZedtb|hzz\

sh feklblv gZrm "mfdm H[%jmglh\ZgZ \i_\g_geklv } \bkhdbf je\g_f \i_)\
1ZjZglm} sh Zm~bl ijh\_~ _gbc \e?ih\eAgh ~h FK: azZ\ " *b \by\blv kmll
ydsh \hgh <kgm} <bdjb\e_ggy fh mlv [mlb \Za@vlihitbfe dbojXledlb

Wz Zxlvky kmllI}\bfb ydsh hdj_fh Z[h \ kmdmighkle yd h[%jmglh\Zgl
fh'mlv \ieb\Zlb gZ _dhghfeqge jer_ggy dhjbkim\Zge\ sh ijbcfZxlvky
negZgkh\h€ al\elghkle

<bdhgmxqgb Zm~bl \e~ih\erAgh ~h \lbdh]jbkKh\nfpfh ijhn_kecg_ km”"  _ggy |
ijhn_kecgbc kd_ilbpbaf ijhly]hf mkvh]h azZz\"Zggy a Zm~blm Djef |h
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¥ e~ _glbnedm}fh 1Z hpegx}fh jbabdb kmll}\h]h \bdjb\e_ggy negZgl
\gZkee"hd rZojzZcklI\Z gb ihfbedb jhajh[Zmnyfhlkcjkbdhdgph}pfh*mjb m
\eNih\erv gZ pe jbabdb Z I1Zdh" hljbfm}fh Zm~blhjkvde "hdZab st
ijbcgylgbfb ey \bdhjbklZggy €0 yd hkgh\b ~ey gZrh€ mfdb Jb
kmll}\h]h \bdjb\e_ggy \gZkees"hd rZojZcklI\Z } \bsbfZige+*"hay \bdjb\e
ihfbedb hkdeevdb rZojzZckl\h fh™_ \dexqzZlb afh\m ie*jh[dm gZzZ\f
g_ijZ\bevge I\_j» _ggy Z[h g_olm\Zggy aZoh”Zfb \gmljergvh]h dhgl

¥ hljbfm}fh jhamfeggy aZoh”e\ \gmljergvh]h dhgljhex sh klhkmxIvk
jhajh[db Zm~ b jighe _~mj yde [ \erih\erZeb h[klZ\bgZf Z g_ "ey \l
A"mfdb sh”h _n_dlb\ghkle kbkl_fb \gmljergvh]h dhgljhex

¥ hpegx}fh ijbcgylgeklv aZzklhkh\Zgbo h[eedh\bo iheelbd IZ h[%]jmglh
hpeghd ¢ \e”rih\e~rgbo jhadjblle\ egnd jhdjpz\egkivikbfgb jkhgZehf

¥ "hoh”bfh \bkgh\dm sh”h ijbcgylghkle \bdhjbklZggy mijZ\eegkvdk
ijbims_ggy ijh [_ai_j _j\geklv "eyevghkle yd hkgh\b *ey [mo]Zel_jkv
hkgh\e hljbfZgbo Zm~blhjkvdbo "hdzZae\ jh[bfh mblkgh\hd gb
g_\bagzZqgq_geklv sh”h ih”ec Z[h mfh\ yde ihklZ\beb [ i agZqgbc
dhfiZzge€ ijh~h\"blb [_ai_j_j\gm ~eyevgeklv Ydsh fb ~hoh”~bfh \b
ekgm\Zggy 1Zdh€ kmll}\h€ g \bagZqg_ghkle fb ih\bgge ijb\_jgmlb n
Zm~bIMZ \erih\ergbo jhadjblle\ egnhjfZpe€ m negZgkh\ec alelghkle
jhadjblly egnhjfZpe€ } g_gZe_"gbfb fh2bnedm\ZIlb k\hx ~“mfdm
%ojmglmxlvky gZ Zm~blhjkvdbo *hdZaZo hljbfZgbo “h ~ZIb gZrh]h
fZc[mlge ih~e€ \D[HhmmHv ijbfmkblb DhfiZzgex ijbibgblb k\hx ~eyevgel
[_ai_j_j\gec hkgh\e

¥ hpegx}fh az]zZevg_ ih~Zggy klIjmdimjm 1Z afekl negZgkh\h€ a\s]
jhadjbllyfb egnhjfZpe€ Z 1Zdh™  |_ gb ihdZam} negZgkh\Z a\elgeklv
ihdezZ”~_g+ \ hkgh\m €€ kdezZ”~Zggy 1Zd sh[ “hky]lb “hklh\ejgh]h ih

Fb ih\erhfey}fh Ibf dh]h gzZ”~e«e_gh gZc\bsbfb ih\gh\Z" _ggyfb jZat
iblZggyfb egnhjfZpex ijh azZiezZzgh\zZgbc h[ky] ¢ gZk ijh\_"~_ggy Zm:
Zm~blhjkvde j amevdzZbogb \dmdy kmll}\e g "heedb kbkl_fb \gmljergv
dhgljhex \by\le_ge gZfb i*” qZk Zm”blm

Alesh”h egrbo aZdhgHZdhgbdlb\gbo \bfh]
ljbagZqg_ggy ZmZbd&j|ZevgZ |ljb\Ze<klv ijh~h\ " _ggy ih\gh\zZ" _gv

GZr_ijbagZg_ggy Zm”blhjzZfb negZgkh\h€ a\elghkle aZ2hdsth aZdegqgb\
[meh azI\_j30\gj _kgy jhdirr_ggxf3l h*ghhke[gh]h mqZkghbdZ DhfiZzge+£€

AZ]lZevgbc i_jeh™ [_ai_j_j\gh]lh \bdhgZggy gZrbo ih\gh\Z " _gv «a ijh\_~"_
Zm~birmgZgkh\h€ aDhgihkde€ \+"ih\e”gly lkidg @rda}

Sh”~h malh” _ggy a\elm g_aZe_"gh]h Zm”blhjzZ ad‘h*Yddph\bd BA<Ihf "e\
mqgZkgbde\ dhfiZzge€

GZr a\el g_aZe_"gh]h Zm~blhjzZ \e~ih\erZ} gZrhfmd ANhA@bph\BAfhZ alelm
mqgZkglddéNZge€
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GZ"N"Zggy g_Zm”blhjkvdbo ihkem]

<e”jih\ergh ~h \ke}€ gZy\gh€ m gZ«grlgjdmfiztpmke€ fbfbg_ gzZ*Z\Zeb
g_Zm”blhjkvdbo ihkem] yde aZ[hjhg_ge* gZklbghx kKIZIle AZdhgm
negZgkh\h€ alelghkle 1Z Zm~blhjkvdm "eyevgeklv?

NmgdpZ§lg Zlaz\"Zggdm~blm amenflgdhlh p_c al\el g_aZe_"gh]h Zm~blhjZ
\bdpym\R\jZzfdiHe _dkec <heh”~hfbjh\bqg

RjZfdh He_dkec <heh”bfbjh\bq

29\ j_kgy jhdm
Mdjz€gZ f Dh€me Dbjbes\kvdz z

LH< ©:m~blhjkvdZ nejfz ©FZazj MdjzZz€gZzZ?
Ghf_jj_}tkljZpe€ LH< ©:m~blhjkvdZ nejfZ ©FZaZzZj MdjZ€gZ® m J_}klje Z
Zm~blhjkvdh€ ~etd85bghkle

\me Dbjbes\kvdZz Z Db€\ MdjzZ€gZz
L_e _e Z Irifo@mazars.up















































































































